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First thing you think of hearing "International 
Banking"

Join: vevox.app ID: 159-557-541 Enter Text 
and Press 

Send



Money changers

but ye have made it a den of 
thieves. Matthew 21:12–13

https://www.biblegateway.com/passage/?search=Matthew+21%3A12%E2%80%9313&version=KJV


How to get money 
from here to 
there… and back?

Marco Polo



Well, not the 
whole world…

Loans and grants

Low-income countries

Middle-income countries



Balance of Trade



Balance of Payments

• What do you have?

• What do you need?

• What do you want?



Which country does NOT have one of the 10 
largest banks in the world?

Join: vevox.app ID: 159-557-541 POLL 
OPEN

1. UK
7.14%

2. USA
0%

3. Germany
17.86%

4. France
35.71%

5. China
10.71%

6. Japan
28.57%



Hmmm
1-4 in China
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Types of International Banking Offices

• Correspondent bank

• Representative office

• Foreign branch

• Subsidiary and affiliate bank

• Edge Act Banks (in the USA)

• Offshore banking center
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International transactions

• IBAN

• International Bank Account Number

• SWIFT

• Society for Worldwide Interbank Financial Telecommunication

• Routing number



Correspondent account

• SABB in Riyadh to my tiny credit 
union in Memphis

• no direct link!

• a bank holding for another bank: 
vostro account. 

• money that’s being held for it: a 
nostro account.

• fees!!!!

• US$15 to RECEIVE



Which country do you think of first when you 
hear "tax haven" or secret bank accounts?

Join: vevox.app ID: 159-557-541 POLL 
OPEN

1. Belize
15.63%

2. Germany
3.13%

3. Cayman Island
40.63%

4. Singapore
6.25%

5. Channel Islands
9.38%

6. Liechtenstein
9.38%

7. United State
0%

8. Switzerland
15.63%



Off-shore

Tax havens

Numbered accounts

Secrets!



Off-shore Banking

Tax havens



How do I get 
foreign money?

EURO/DOLLAR 1.05

Multiply right > 1 x 1.05 = $1.05

Divide left < 1/1.05 = 95 Euro cents

Mind the spread!!!



Breaking the Bank (of England)



Black Market – Parallel Market

• Prague, 1989

• Official rate 

• $1:10 CZK

• Black Market rate: 

• $1:40 CZK

“Official Black Market” -- Nigeria



Base to quote pairs: converting 
€ to Indonesian rupees (IDR)

• Forex

• Base: 1 Euro

• Quote: How many IDR?

• Lots



Currency Exchange



Do you know the slang name for 

• One US dollar bill?

• Buck

• One Canadian dollar coin?

• Loonie

• Two Canadian dollar coin?

• Toonie



FOREX

• USD/GBP: pound-dollar

• USD/CHF: dollar-swissy

• USD/CAD: dollar-loonie

• AUD/USD: Aussie-dollar

• NZD/USD: kiwi-dollar

• https://youtu.be/3Lpob_qNPp0

https://youtu.be/3Lpob_qNPp0


For us mortals

Currency exchange booth

Bank

ATM



“dynamic currency conversion”

Merchant choose their rate ;-)

Never!!!!



𝗙𝗥𝗘𝗘 𝗶𝗻혁𝗲𝗻혀𝗶혃𝗲 𝗘𝗻𝗴𝗹𝗶혀𝗵 𝗼𝗻𝗹𝗶𝗻𝗲 𝗳𝗿𝗼𝗺 혁𝗵𝗲
𝗔𝗺𝗲𝗿𝗶𝗰𝗮𝗻 𝗟𝗮𝗻𝗴혂𝗮𝗴𝗲 𝗖𝗲𝗻혁𝗲𝗿!

Scholarships for:

• university students of any major
• pre-service and novice English 

teachers
• adults ages 18-35

Includes weekly classes with Virtual 
Educators from the United States. 

The application is now open!

More information available 
at: https://www.englishalc.ru

https://www.englishalc.ru/


Buy Sell

• Cash in advance

• Letter of credit

• Consignment

• Escrow accounts



Escrow: a roll of parchment

• Bank

• Real Estate

• ATM

• Vending machines!



From metal to
coin to paper to
nothing

Cryptocurrencies

Not “real”

Blockchain –

Don’t ask me



Thousands and thousands

• So watch out for scams:



OneCoin

• 2019 BBC podcast series

• The Missing Cryptoqueen

• PhD in private international law

• the University of Constance in 
Germany



What was the word/term you will remember 
most from tonight?

Join: vevox.app ID: 159-557-541 POLL 
OPEN

1. SWIFT
38.46%

2. correspondent bank
34.62%

3. dynamic conversion
3.85%

4. cryptocurrency
11.54%

5. fugitive
11.54%
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