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3% Money changers

but ye have made it a den of
. thieves. Matthew 21:12-13



https://www.biblegateway.com/passage/?search=Matthew+21%3A12%E2%80%9313&version=KJV

How to get money
from here to
there... and back?
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Well, not the
whole world...

Loans and grants
Low-income countries

Middle-income countries




Balance of Trade

Purchase of hattan Island.




Balance of Payments

- What do you have?
- What do you need?

- What do you want?
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Which country does NOT have one of the 10
largest banks in the world?
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2. USA
0%

v 3 Germany
17.86%

4. France

35.71%
5. China

10.71%
6. Japan

28.57%
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Types of International Banking Offices

- Correspondent bank

- Representative office

- Foreign branch

- Subsidiary and affiliate bank
- Edge Act Banks (in the USA)

- Offshore banking center

Page 12



Accept Make Subject to FDIC
Physical Foreign Loans to Fed Reserve Insured
Type of Bank Location Deposits Foreigners Requirements Deposits
Domestic bank U.S. No No Yes Yes
Correspondent bank Foreign N/A N/A No No
Representative office Foreign No No Yes Yes
Foreign branch Foreign Yes Yes No No
Subsidiary bank Foreign Yes Yes No No
Affiliate bank Foreign Yes Yes No Mo
Edge Act bank LS. Yes Yes No Mo
Offshore banking Technically Yes Yes No No
center Foreign
International banking U.S. Yes Yes No No
facility

Copyright © 2018 by the McGraw-Hill Companies,
Inc. All rights reserved.




International transactions

- IBAN

- International Bank Account Number

- SWIFT

- Society for Worldwide Interbank Financial Telecommunication
- Routing number
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Correspondent account

Correspondent Banking

No working relationship
between bank A and bank B

- - M —— fil

Sender Bank A Bank B Receiver
Client of : Client of
Bank A Correspondent bank Bank B

Correspondent bank conducts
the transaction

L &
fit = &

< WallStreethojo

SABB in Riyadh to my tiny credit
union in Memphis

no direct link!

a bank holding for another bank:
vostro account.

money that’s being held for it: a
nostro account.

fees!!!!

US$15 to RECEIVE
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Which country do you think of first when you
hear "tax haven' or secret bank accounts?

1. Belize

15.63%

2. Germany
3.13%

3. Cayman Island

40.63%
4. Singapore

6.25%
5. Channel Islands

9.38%
6. Liechtenstein

9.38%
7. United State
0%

8. Switzerland

15.63%




Best jurisdictions for offshore
bank account opening

What to consider:

: |
Off-shore P @ 6 h

TaX h ave n S Minimum initial Remicts Privacy & Economic
deposit & Banking & political

Interest rates opnne Laws stability

Numbered accounts

4 best jurisdictions

Secrets!

e CAYMAN ISLANDS
@ 2nd casiest @ politically & @ Tox haven for @ Easy to open
country to do economically foreigners offshore business
business in stable @’Pouueauy& account
Business & @ asset protection economically @ High liquidity
financial hub g.nvm stable ratio
@ Asset protection opportunities & (@ Strong offshore @Low minimum
services banking system initial deposit

7 TETRA

CONSULTANTS



How Nike pay less tax by charging
themselves for intellectual property

Off-shore Banking feguaacouting  esesie

Money from shoe sales across
Europe, the Middle East and Taxable income
Africa all flow into Nike's :

Tax havens European headquarters in the
Netherlands. The amount of tax ! “
due is determined by its
reported net profits

2
Minimum-profit Revenues
accounting

charges the Dutch headquarters | :

for intellectual property rights, Payments to

resulting in much lower taxable subsidiary -

profits
Taxpaid —/

Guardian aranhic | Niknlans Knmmenda. Insh Holder and Cath | evett




How do I get
foreign money?

EURO/DOLLAR 1.05

Multiply right > 1 x 1.05 = $1.05
Divide left <1/1.05 = 95 Euro cents
Mind the spread!!!

Exchange Rate
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Breaking the Bank (of England)

Short Selling

Short seller borrows 10 Short seller sells 10 shares
shares of ABC stock of ABC stock for 3500

Stock
Broker Short Seller 0 loses
value

Short seller returns 10 shares Short seller buys 10 shares
of ABC stock and keeps $100 of ABC stock for $400

1992 GBP Exchange Rates vs USD

E) the balance

GEORGE SOROS

WWW.FINANCE-MONTHLY.COM FINANCEMONTH LY@




Black Market — Parallel Market

“Official Black Market” -- Nigeria

- Prague, 1989

. Offici DOLLAR TO NAIRA: BLACK
Uificialrate MARKET RATE TODAY

- $1:10 CZK
- Black Market rate:
- $1:40 CZK




Base to quote pairs: converting
€ to Indonesian rupees (IDR)

Forex

Base: 1 Euro

Quote: How many IDR?

Lots




Currency Exchange

1 EUR to IDR - Convert Euros to Indonesian Rupiahs

Xe Currency Converter

& convert </ Send kv Charts 4 Aerts
Amount From To
£€1.00 B EUR - Euro % pud ®R DR - Indonesian Rupiah v
1.00 Euro =

16,380.981 Indonesian Rupiahs

1 IDR = 0.0000610464 EUR .
View transfer quote




Do you know the slang name for

One US dollar bill?
Buck

One Canadian dollar coin?

LLoonie

Two Canadian dollar coin?

Toonie




FOREX

- USD/GBP: pound-dollar . https://youtu.be/3Lpob gNPp0
- USD/CHF: dollar-swissy

« USD/CAD: dollar-loonie

« AUD/USD: Aussie-dollar

« NZD/USD: kiwi-dollar



https://youtu.be/3Lpob_qNPp0

With America's largest ATM netwark,
who knows where you'll find us next

For us mortals

Currency exchange booth

wesrsnm |
UNION

Bank
ATM




o .
dynamic currency conversion”

This ATM offers conversion to your home currency M
erchant choose thei
ir rate ;-)

100 GBP
6BP1: 1.4166 Never!!!!

141.66 USD
@.00 USD

141.66 USD

With Conversion




FREE intensive English online from the
American Language Center!

Scholarships for:

* university students of any major

¢ pre-service and novice English
teachers
» adults ages 18-35

Includes weekly classes with Virtual
Educators from the United States.

The application is now open!

More information available
at: https://www.englishalc.ru

2ALC

SOOEKTUBHOE N3YYEHUE
AHIJIMACKOT O A3bIKA B
ALC LANGUAGE CENTER

Balll OHMaMH-KypC Ha BCE CyYam XU3HU.

CoBepLUeHCTBYNTE CBOM aHMTMIACKUIA A3bIK 13 M0G0 TOYKM
Mupal

CTaHbTe NepBbiM 1 NoNyYuTe 60HYC!

Onanepebix 500 YYAaCTHUKOB Mbl MpeaocTaBnaem

6ecniaTHbie MecTa Ha NepBblil Moay b}

4 N

& Y3Hai, MOXellb /1 Tbl NONY4YUTb 6€CNNaTHbIA KYypPC )

3aperucTpupoBaThcs cenyac

nasHas

MoyeMy Mbl CruneHauna Peructpauus
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"{\ OkoHuYaHMe 3anucu - 1 ekabpsa 2022 )



https://www.englishalc.ru/

Buy Sell

« Cash in advance
« Letter of credit
- Consignment

« Escrow accounts




Escrow: a roll of parchment

- Bank
- Real Estate
- ATM

- Vending machines!




From metal to
coin to paper to
nothing

Cryptocurrencies
Not “real”

Blockchain -

Don’t ask me

Ripple: $48bn

Bitcoin Cash: $27bi
Cardano: $16bn
//—Stellar $11bn
Litecoin: $10bn
\_ EOS: $9.1bn
NEO: $9.0bn
NEM: $8.4bn
\—Others: $119bn

Ethereum
$105bn

Bitcoin
$191bn



Thousands and thousands

« So watch out for scams:

00000
@ao0o®00a
0000000
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Ruja Ignatova

OneCoin

2019 BBC podcast series
The Missing Cryptoqueen

PhD in private international law

Ignatova in 2015

the University of Constance In

Germany FBI Ten Most Wanted Fugitive
Reward $100.000
Description

Born Ruzha Plamenova lanatova
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What was the word /term you will remember
most from tonight?

1. SWIFT

S p S

2. correspondent bank

e

3. dynamic conversion

. 1385%

4. cryptocurrency

o nsaw
5. fugitive

s
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